STATISTICS FOR BUSINESS AND ECONOMICS, 8e

by Anderson, Sweeney and Williams

Supplementary Problems for Chapter Twenty-One

1. A human resources manager would like to estimate the proportion of the company's full-time employees who have chosen a socially responsible mutual fund as part of their retirement plan. The company has offices in Milwaukee, Madison and Stevens Point, Wisconsin. Give a point estimate the population proportion of employees with a socially responsible mutual fund as part of their retirement plan.
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N


n


p



number of employees
       sample size

sample proportion with SR fund

Milwaukee

500


50


.2

Madison

250


30


.6

Stevens Point

100


25


.32

correct answer:

0.332

2. A human resources manager would like to estimate the proportion of the company's full-time employees who have chosen a socially responsible mutual fund as part of their retirement plan. The company has offices in Milwaukee, Madison and Stevens Point, Wisconsin. Give a 95% confidence interval estimate the population proportion of employees with a socially responsible mutual fund as part of their retirement plan.
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N


n


p



number of employees
       sample size

sample proportion with SR fund

Milwaukee

500


50


.2

Madison

250


30


.6

Stevens Point

100


25


.32

correct answer: 

0.2483 to 0.4152

