STATISTICS FOR BUSINESS AND ECONOMICS, 8e

By Anderson, Sweeney and Williams

Supplementary Problems for Chapter Two

1. The Roth Young Personnel Service reported that annual salaries for department store assistant managers range from $28,000 to $57,000 (National Business Employment Weekly, October 16–22, 1994). Assume the following data are a sample of the annual salaries for 40 department store assistant managers (data are in thousands of dollars).
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a. What are the lowest and highest salaries reported?

b. Use a class width of $5000 and prepare tabular summaries of the annual salary data.

c. What proportion of the annual salaries are $35,000 or less?

d. What percentage of the annual salaries are more than $50,000?

correct answers: 

a.
$31,000  $57,000


b. 
Salaries (in $1000s)
Frequency




30-34

  1




35-39

  3




40-44

10




45-49

12




50-54

11




55-59

  3


c. 0.05


d. 25%

2. Construct a stem-and-leaf display for the following data. Use the first two digits as the stem and the third digit as the leaf.

116 120 147 130 160 172 136 142

122 137 162 142 155 173 170 168

correct answer: 


11 |  6



12 |  0 2



13 |  0 6 7 



14 |  2 2 7



15 |  5



16 |  0 2 8



17 |  0 2 3

