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EXERCISE 1-18

	
	I
	II
	III
	IV

	Beginning of the year:
	
	
	
	

	 Assets

	$600,000
	$125,000
	$100,000
	(d) $


	 Liabilities

	360,000
	65,000
	76,000
	150,000

	End of the year:
	
	
	
	

	 Assets

	745,000
	175,000
	90,000
	310,000

	 Liabilities

	325,000
	55,000
	80,000
	170,000

	During the year:
	
	
	
	

	 Additional investment in 
the business

	
(a) 

	
25,000
	
10,000
	
50,000

	 Withdrawals from the 
business

	
40,000
	
8,000
	
(c) 

	
75,000

	 Revenue

	197,750
	(b) 

	115,000
	140,000

	 Expenses

	108,000
	32,000
	122,500
	160,000


Calculations:

