Warren/Reeve/Fess Accounting 21e/Financial Accounting 9e Errata Sheet


	Chapter 1
	PPT
	Slide 3
	Objective 8, the "s" should be removed from corporation

	Chapter 1
	PPT
	Slide 41
	Income statement, the amount for Total Operating Expenses should be $4,450 not 1,135

	Chapter 1
	PPT
	
	pg 16 of text  shows a transation reducing the balance in the cash account, but the text shows an addition to cash

	Chapter 2
	WP
	60
	Missing Unearned Rent Account No 22

	Chapter 2
	Online Quiz
	Q 2-6
	requires a response of “General Journal” when the concept of General Journal is not introduced until Chapter 5

	Chapter 3
	PPT
	Slide 31
	(Accrued Expenses) should say (Accrued Assets)

	Chapter 3
	PPT
	Slide 45
	

	Chapter 3
	PPT
	Slide 50
	Rent expense for 2006 should be 8%, not 38%.

	Chapter 5
	
	
	

	Chapter 6
	
	
	

	Chapter 7
	
	
	

	Chapter 9
	Online Quiz
	9-7
	For Chapter 9 on-line test, Question 7, there is no correct response given to choose.

	Chapter 10
	Online Quiz
	3
	answer for question 3 is definitely wrong based on the question asked.  If the question had been to determine the depreciation based on the units of production method, then the answer given would have been correct

	Chapter 10
	Online Quiz
	6
	the correct answer of "D" is taken word-for-word from the textbook, page 395.  The answer given by the publisher is "C" which is insured theft.  Thinking completely outside-the-box, this could be a correct answer because an insured theft will be covered by the insurance company, so the firm experiencing the theft will not suffer any loss, so therefore, the non-existent loss would neither be expensed or capitalized.

	Chapter 11
	
	
	


Please note that some of these errors may have already been fixed in your printing of the text.

	Chapter 1
	20
	For Chapter 1 of the textbook, Exhibit 6, The Statement of Cash Flows, the numerical amounts do not line up with the proper descriptions from the Statement of Cash Flows.

	Chapter 2
	Ch 2-7
	has no reponses for answers (a) and (b)

	Chapter 1
	45
	Activity 1-4 Should be June, not September in transaction D

	Chapter 2
	89
	in margin, the "Total of Debit Column" should be $376,150 

	Chapter 2
	93
	in margin, the "Total of Debit Column" should be $467,275

	Chapter 3
	45
	Transaction D occurs in June, not September

	Chapter 6
	224
	Exhibit 9 should be “Debit” not Dedit

	Chapter 6
	271
	Exercise 6-3A entries 24 and 27 both reference May. Should be March.

	Chapter 8
	342-343
	Ex. 8-22 and 8-23. The red check figures printed in the text margin. The inventory turns calculates out to 44.8 and the days’ sales is 6.12 days.  Also, the dates in the body of Ex 8-23 are incorrect.  Note the dates should be 2003 and 2002. 

	Chapter 10
	395
	Under “Donated Assets,” delete “and municipalities” from the first sentence. Sentence 3 should read To illustrate, assume that on April 20, the Chamber of Commerce of the City of Moraine donates […].” In the next edition, the example will be altered to accommodate Paragraph 4 of FASB 116.

	Chapter 10
	422
	Exercise 10-8. Accumulated Depreciation—Trucks should be 74,950.

	Chapter 10
	426
	Exercise 10-30 part a. Years should be 2003 and 2002.

	Chapter 12
	497
	Last sentence of second paragraph under “Reporting Retained Earnings” should read “An example of such a statement[…]”

	Chapter 12
	489
	Yld % should be $0.36/$56.65 not $0.24/$49.06

	Chapter 13
	534
	Upper left box under LLC alternative, NON CASH assets should be $64,000 and not $34,000

	Chapter 15
	627
	15-11, Bond issuance date should be 5/1 not 4/1.

	Chapter 16
	690
	In last paragraph of activity 16-5, UNITED Airlines should be AMR Corp.

	Chapter 18
	765
	Ex. 18-13. Direct Labor Rate should be $14

	Chapter 18
	777
	The quantities should be: 65, 90, 120, 50, 140, 70.  The total quantity is then 535.  

	Appendix C
	C-6
	Under Adjusted Trial Balance, the debit for Sales Salaries expense should be 56,230 not 60,030








